GP GEOPOLITICAL
FUTURES

Keeping the future in focus
https://geopoliticalfutures.com

Weekly Graphic: Exports Drive M odest European

Recovery

by Geopolitical Futures - October 1, 2026

European Union Economic Update

GDP growth (% change Q/Q)

2016 2017 2018

Economic growth, Q2-2026 (% change Q/Q)
"l GDP === employment

EU
Ireland
Slovenia
Lithuania
Sweden
Malta
Poland
Cyprus
Portugal
Bulgaria
Spain
Latvia
Hungary . IRELAND
Finland

Czech Republic
Netherlands
Croatia
Denmark
Estonia
Germany
Greece

Italy

Slovakia
Belgium

France
Romania
Austria
Luxembourg

Source: Eurostat Nate: GDP data unavailable for Luxembourg

(click to enlarge)

Weekly Graphic: Exports Drive Modest European Recovery

by Geopolitical Futures - October 1, 2026 | Copyright © Geopolitical Futures. All rights reserved.

Q2-2026

Q2-2026
0.7

2023 2024

GDP growth, Q2-2026 (% change Q/Q)
-0.5 MO 2 o 102

2025 2026

LITHUANIA

POLAND
GERMANY

SLOVAKIA

ROMANIA

MALTA —®

P '
¢
e CYPRUS @i

® 2026 Geopolitical Futures

Page 1


https://geopoliticalfutures.com/wp-content/uploads/2026/09/WG_EU-Econ-Q2-2026.png
https://geopoliticalfutures.com/wp-content/uploads/2026/09/WG_EU-Econ-Q2-2026.png
https://geopoliticalfutures.com

@ GEOPOL'T'CAL Keeping _the future in focus
FUTURES https://geopoliticalfutures.com

The European economy regained some momentum in the second quarter of 2026. Gross domestic
product increased by 0.6 percent quarter-on-quarter in the euro area and 0.7 percent in the EU, after
essentially stagnating in the first quarter. On an annual basis, growth reached 1.2 percent in the euro
area and 1.4 percent in the EU. The recovery was driven primarily by net exports, while household
consumption made a smaller positive contribution and investment remained broadly flat.

This points to a European economy that is growing again, but with an uneven and somewhat fragile
composition. External trade is doing much more of the work than domestic investment or
consumption. The divergence among member states is also substantial. Though countries such as
Slovenia, Lithuania and Poland recorded strong growth, Romania’s GDP was flat quarter-on-quarter
and 2.0 percent lower than a year earlier, highlighting the divergent economic trajectories within the
EU.
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