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container ship

Length 400m
¢ Speed: 22.8 knots
Gross tonnage: 219,067
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the canal

o More dredging is required before
any attempt to dislodge the vessel.

e To lighten the load, authorities will
have to move a crane beside the
Ever Given to unload the cargo
containers.

9 The ship will have to be drained of
the water serving as ballast.

o The ship can then be pulled back by tugboats.

Sources: Marine Traffic, ShipmentLink, AP reporting, ICE Futures Europe
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Egyptian officials said Friday that they hope to reopen the Suez Canal by Saturday after the giant

container ship, Ever Given, ran aground March 23. The operative word there is “hope”; analysts
have said freeing the ship could take weeks. The Suez is one of the most critical canals in

A Very Expensive Accident at the Suez Canal

by Geopolitical Futures - March 26, 2021 | Copyright © Geopolitical Futures. All rights reserved.


https://geopoliticalfutures.com/wp-content/uploads/2021/03/WG_Suez-Canal.jpg
https://geopoliticalfutures.com/wp-content/uploads/2021/03/WG_Suez-Canal.jpg
https://geopoliticalfutures.com/wp-content/uploads/2021/03/WG_Suez-Canal.jpg
https://www.cnn.com/2021/03/25/middleeast/suez-canal-ship-blockage-intl-hnk/index.html
https://geopoliticalfutures.com

@ GEOPOL'T'CAL Keeping Fhe future in focus
FUTURES https://geopoliticalfutures.com

maritime trade, particularly when it comes to the transit of oil from the Middle East to Western
markets. Lloyd’s List estimates daily losses could exceed $9 billion from the delayed cargo. The
alternative route, around the Cape of Good Hope, adds weeks and hundreds of thousands of
dollars to the trip. The price of oil has risen as a result of the incident, but hopes that the blockage
will be short-lived have tempered the market reaction so far.

The coronavirus pandemic has already done a number on global trade and the already volatile
shipping market. Episodes such as this are another painful reminder of the sensitivity of supply
chains — as if the world needed any more — and the importance of maritime chokepoints.
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